
General government deficit and debt
2011

Revised general government deficit and debt figures for
2011 released
According to Statistics Finland’s revised preliminary data, the general government’s deficit in
2011 amounted to EUR 1.2 billion, or 0.6 per cent relative to GDP. One year before, the deficit
was EUR 4.5 billion. In 2011, the central government sector’s deficit went down by EUR 3.9
billion to EUR 5.6 billion. In turn, the local government sector's deficit increased from EUR 0.4
billion to EUR 0.9 billion. Social security funds, primarily employment pension schemes,
accumulated a surplus of EUR 5.3 billion.

Finland's general government deficit (-) and debt, percentage of GDP

The amount of consolidated general government EDP debt increased by EUR 5.9 billion to EUR 92.8
billion during 2011. Central government debt grew by EUR 5.1 billion and local government debt by EUR
0.8 billion. At the same time, the GDP share of the debt grew to 49.0 per cent from the previous year’s
48.6 per cent. Internal general government debt increased by EUR 1.5 billion. The EDP debt describes
general government’s debt to the other sectors of the economy and to the rest of the world, and its
development is influenced by changes in both the unconsolidated gross debt and the internal general
government debt.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 28.9.2012
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Compared to the preliminary data for 2011 released in March 2012, total general government deficit grew
by EUR 0.1 billion. Due to the time series adjustments made to the years 1995 to 2010, the financial
position of general government has improved annually by EUR 78 million, on average. The adjustments
are based on a revision of the calculation method made to the taxes paid by employment pension schemes.
General government debt for 2011 fell by EUR 0.2 billion in relation to the preliminary data.

The public deficit concept used in these statistics complies with the Excessive Deficit Procedure (EDP)
of the European Union's Growth and Stability Pact. This so-called EDP deficit corresponds with the net
lending of the general government sector account in national accounts (ESA95), except for the interest
flows relating to swap and forward rate agreements, which are entered as interest expenses in the EDP
deficit report but as changes in derivative debt in national accounts. In 2011, the impact from the difference
between the methods amounted to 0.3 per cent of GDP, and according to preliminary data the net lending
of the sector accounts compliant with ESA95 was -0.9 per cent of GDP.

The figures derive from the data reported by Statistics Finland to Eurostat in September. Eurostat will
verify the deficit and debt figures reported by theMember States over the following weeks. In this process,
changes may be made to the figures reported by Statistics Finland. In that case, the updated figures will
be released on the pages of these statistics on 22 October, on the same day that Eurostat will publish the
data.

EDP reporting tables, October 2012 notification (updated 22.10.2012) (Excel)
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Appendix tables

Appendix table 1. EDP deficit of Finnish government 1997-20111)

Corrected on 1 October 2012. The corrections are indicated in red.

Per cent of GDPMillion euro

TotalSocial security
funds

Local
government

Central
government

TotalSocial security
funds

Local
government

Central
government

-1.33.0-0.6-3.7-1 3773 228-603-4 0021997

1.73.4-0.3-1.51 9393 997-313-1 7451998

1.73.1-0.2-1.22 1063 794-243-1 4451999

7.04.20.22.69 2795 5732043 5022000

5.14.2-0.51.47 1385 784-6612 0152001

4.23.6-0.40.95 9925 231-5871 3482002

2.63.2-0.70.23 8564 603-1 0693222003

2.53.2-0.80.13 7564 813-1 2622052004

2.93.4-0.80.24 5345 396-1 2303682005

4.24.6-0.4-0.16 9447 685-611-1302006

5.34.6-0.21.09 6008 190-3261 7362007

4.44.2-0.40.68 1607 858-7891 0912008

-2.52.8-0.7-4.5-4 2504 757-1 181-7 8262009

-2.53.0-0.2-5.3-4 4555 421-354-9 5222010*

-0.62.8-0.4-3.0-1 1675 330-851-5 6462011*

* Preliminary1)

Appendix table 2. General government EDP debt 1997-20111)

Per cent of GDPMillion euro

TotalSocial security
funds

Local
government

Central
government

TotalSocial
security
funds

Local governmentCentral government

53.90.03.050.957 85893 21654 6331997

48.40.02.845.556 414273 26353 1251998

45.70.02.543.155 887433 07352 7401999

43.80.02.641.257 89293 41454 4692000

42.50.02.639.959 142103 55655 5752001

41.50.02.838.659 567484 06155 4582002

44.50.03.441.064 778485 01759 7132003

44.40.03.940.567 587155 89661 6762004

41.70.04.537.265 65217 08658 5652005

39.60.04.734.965 69617 76157 9342006

35.20.04.530.663 22518 16655 0582007

33.90.04.629.463 01518 46454 5502008

43.50.05.637.974 99729 70265 2932009

48.60.05.742.986 974110 22876 7452010*

49.00.05.843.292 849111 00081 8482011*

* Preliminary1)
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Appendix table 3. Finnish general government non-consolidated gross debt and EDP debt
2000-20111)

2011*2010*2009200820072006200520042003200220012000

98.891.479.668.068.170.371.073.372.170.471.473.4
A. General government non-consolidated
gross debt

86.479.668.357.958.661.262.565.965.564.666.067.9- Central government

12.411.811.310.19.59.18.47.46.55.75.45.5- Local government

0.00.00.00.00.00.00.00.00.10.10.00.0- Social security funds

5.94.44.65.04.94.65.35.77.310.812.215.5B. General government internal debt

92.887.075.063.063.265.765.767.664.859.659.157.9
A-B. General government consolidated
EDP-debt

81.876.765.354.555.157.958.661.759.755.555.654.5- Central government

11.010.29.78.58.27.87.15.95.04.03.63.4- Local government

0.00.00.00.00.00.00.00.00.10.10.00.0- Social security funds

* Preliminary1)
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