
General government financial accounts 2009, 2nd
quarter

General government net financial assets turned towards growth in the second
quarter of 2009
General government net financial assets (the difference between financial assets and liabilities) grew by EUR
7.2 billion to EUR 97.5 billion in the second quarter of 2009. Central government’s financial assets grew by
EUR 2.4 billion, local government’s by EUR 0.9 billion and social security funds’ by EUR 4.3 billion. Most of
the growth in the net financial assets was due to risen share prices and the value of central government’s share
holdings, for example, went up by nearly EUR 2 billion.

Despite the growth in financial assets, central government debts still exceeded assets by EUR 1.9 billion at the
end of the second quarter. Central government’s financial assets have diminished by nearly EUR 19 billion from
the situation twelve months back. Over the April to June period, central government’s total debt at market prices
contracted by EUR 7.9 billion to EUR 61.5 billion.

Municipalities and joint municipal boards continued to run further into debt and their financial assets diminished
by EUR 2.3 billion from the situation one year back.

The financial assets of employment pension schemes and other social security funds have clearly turned towards
growth during 2009 and at the end of the second quarter they stood at EUR 97.2 billion. The market value of the
shares held by employment pension schemes was EUR 40.1 billion at the end of the second quarter of 2009.
Thanks to the favourable development in share prices the value went up by EUR 3.5 billion from the end of the
previous quarter.

General government’s net financial assets grew almost continuously from 2003 onwards, but then started to
decline at the end of 2007. The decline steepened in the third quarter of 2008 and over the past year general
government’s net financial assets have contracted by as much as EUR 30.0 billion. The reasons behind this are
strongly fallen share prices and central government’s increased borrowing.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 2.10.2009
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Appendix tables

General government financial assets, liabilities and net assets, mrd. euro
TimeSectorData

Q2-09Q1-09200820072006200520042003200220012000
181,0181,4178,2210,4195,1175,6157,1142,5126,5126,1126,9S13Assets
59,565,661,976,872,464,158,153,343,344,646,1S1311
21,420,220,621,220,118,718,317,617,316,617,5S1313

100,195,695,6112,4102,692,880,771,665,864,963,2S1314
83,591,384,182,682,684,887,384,881,382,085,8S13Liabilities
61,569,762,661,965,167,871,470,367,668,972,2S1311
19,119,018,317,416,215,314,513,312,512,112,1S1313
2,92,63,23,41,31,61,41,31,11,11,5S1314

97,590,194,1127,8112,590,869,857,745,244,041,1S13Net
-1,9-4,0-0,715,07,3-3,7-13,3-17,0-24,3-24,3-26,1S1311
2,21,22,33,83,83,43,84,44,84,55,5S1313

97,293,092,5109,0101,391,279,370,464,763,861,7S1314
• S13 General government S1311 Central government S1313 Local government S1314 Social security funds
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