
International trade in goods and services
2016, 3rd quarter

Fall in exports of services continued in the third quarter of
2016
Exports of services continued declining in the third quarter of 2016, ending up at a lower level
than in the corresponding quarter of 2015. Services were exported to the value of EUR 5.3 billion,
while service imports amounted to EUR 5.8 billion. Exports of services went down by five per
cent in the third quarter from one year ago, while imports of services went up by four per cent
over the corresponding period. The data appear from Statistics Finland's statistics on international
trade in goods and services.

Imports and exports of services

The combined exports of goods and services fell by three per cent in the third quarter of 2016 compared
with the corresponding period in 2015. In turn, the combined imports remained on level with the previous
year. In the third quarter of 2016, goods and services were exported to the value of EUR 18.3 billion,
while imports of goods and services amounted to EUR 18.7 billion. Goods exports in customs terms went
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down by five per cent, but as goods exports derived from merchanting and goods sent abroad for processing
multiplied, the fall in total exports of goods and services decreased to the mentioned three per cent.

International trade by area
The shares of different areas in total exports and imports of goods and services have mostly remained
unchanged during 2016 compared to the corresponding periods in 2015. However, exports to Russia are
an exception. They have fallen throughout the entire statistical reference period when comparing each
quarter to the corresponding quarter of the previous year. In the third quarter of 2016, the share of exports
to Russia went down for both goods and services compared with the share in the corresponding quarter
of the previous year.

Exports of goods and services in balance of payment terms by area

The fall in imports of goods and services from Russia has evened out starting from the second quarter of
2015. The majority of imports from Russia comes from goods and there has been no significant fall in
services since the first quarter of 2014.

International trade in services by service item
Exports of telecommunication, computer and information services* continued to fall in the third quarter
of 2016. From the corresponding quarter of the previous year, they went down by 16 per cent and from
the previous quarter by 17 per cent. Exports of telecommunication, computer and information services
have last been this low in the early part of 2013. Their share of service exports fell by over three percentage
points compared with the corresponding period of the previous year. The drop in the exports of services
was, however, curbed by the growth in the value of exports of royalties and licence fees n.i.e. by one-third
over the same period. Their share of service exports increased by nearly four percentage points. Exports
of business and management consulting services also grew, while exports of construction and project
deliveries and manufacturing services went down when comparing the third quarter of 2016 with the
corresponding quarter of 2015.
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Exports of services by service item

The growth in service imports is mainly explained by growing imports of business and management
consulting services and travel. Imports of business and management consulting services went up by as
much as 40 per cent from the corresponding period of 2015. The share of construction and project deliveries
also declined in imports compared with the third quarter in 2015.

Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on quarterly and annual
levels.Finnish Customs publishes data on trade of goods across borders. The trade of goods published by
Finnish Customs is used as source data for the statistics on international trade in goods and services.
Removals and additions caused by definitions are made to them to achieve goods trade in balance of
payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.

3

http://www.stat.fi/til/mata/index_en.html
http://www.stat.fi/til/ntp/index_en.html
http://www.stat.fi/til/vtp/index_en.html
http://www.stat.fi/til/vtp/index_en.html
http://www.tulli.fi/en/index.jsp


Contents

Tables
Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.............................................................................5

Appendix table 2. Import in balance of payments terms, EUR mil.............................................................................5

Appendix table 3. International trade in balance of payments terms by region, EUR mil..........................................6

Revisions in these statistics.........................................................................................................................................7

4



Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20162015

3rd  
quarter

2nd  
quarter

1st  
quarter

4th  
quarter

3rd  
quarter

18,28419,33117,86920,04418,7941 Goods and services total

13,00913,98712,28313,93713,2371.1 Goods trade in balance of payment terms

12,39713,63212,15613,68913,0471.1.1 Goods trade in customs terms

6123541272491901.1.2 Goods sent abroad for processing and merchanting

5,2755,3445,5866,1065,5571.2 Services total

2903083493953651.2.1 Manufacturing services

6947076026207431.2.2 Transportation

7725226134827581.2.3 Tourism

3363773266104801.2.4 Construction and project deliveries

1181121171121091.2.5 Financial and insurance services

6575505597024821.2.6 Royalties and licence fees n.i.e.

1,3161,5921,8031,8881,5671.2.7 Telecommunications computer and information service

1,0221,1181,1541,2069781.2.8 Other business services

1021341111301051.2.8.1 Research and development services

3033523433092411.2.8.2 Business and management consulting services

6176327017676321.2.8.3 Technical trade-related and other business services

71576291751.2.9 Other services

Appendix table 2. Import in balance of payments terms, EUR mil.

20162015

3rd  
quarter

2nd 
quarter

1st 
quarter

4th 
quarter

3rd  
quarter

18,69019,64618,34520,35518,6581 Goods and services total

12,86313,39112,44413,75813,0321.1 Goods trade in balance of payment terms

13,25013,79513,01214,15513,3371.1.1 Goods trade in customs terms

-72-68-64-79-801.1.2 Goods sent abroad for processing

-859-902-858-931-8661.1.3 CIF-FOB conversion

5445663556136421.1.4. Other differences

5,8266,2555,9016,5975,6261.2 Services total

1811981972111781.2.1 Manufacturing services

1,1541,4101,3611,3311,2051.2.2 Transportation

1,2611,1479771,0911,1361.2.3 Tourism

2543152244893871.2.4 Construction and project deliveries

2533202793042561.2.5 Financial and insurance services

1582211831782031.2.6 Royalties and licence fees n.i.e.

6006736687865671.2.7 Telecommunications computer and information service

1,8541,8531,8952,1051,5981.2.8 Other business services

4213884374343891.2.8.1 Research and development services

5335135206343801.2.8.2 Business and management consulting services

9009529381,0378301.2.8.3 Technical trade-related and other business services

111116115102961.2.9 Other services
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Appendix table 3. International trade in balance of payments terms by region, EUR mil.

20162015

3rd
quarter

2nd
quarter

1st
quarter

4th
quarter

3rd
quarter

18,69019,64618,34520,35518,658TotalImport

15,49216,69115,02016,57815,359..Europe

13,25214,36413,12914,36313,068..EU28

7,8388,5397,7918,5177,784......Euro area

1,3571,4691,3581,4821,318........Netherlands

2,7592,9262,7642,9302,883........Germany

5,4155,8255,3385,8455,284......Rest of EU28 (non Euro area)

746904806836717........United Kingdom

3,0653,2042,9453,3343,016........Sweden

2,2392,3271,8912,2152,291....Rest of Europe (non EU28)

1,5931,5931,2391,5031,648........Russia

1,1131,0431,1271,4171,167..America

690702676906640........United States

144170142146159..Africa

1,7131,4791,6081,7431,720..Asia

745591654707740........China

228264448471253.. Other and unknown

18,28419,33117,86920,04418,794TotalExport

12,51613,44812,40714,04712,927..Europe

10,33811,21710,26811,59510,504..EU28

6,0566,8006,1876,9206,213......Euro area

9951,0451,0601,0621,051........Netherlands

1,8702,4011,8822,0071,894........Germany

4,2824,4174,0804,6754,292......Rest of EU28 (non Euro area)

1,0329961,0011,1681,050........United Kingdom

2,3232,3672,0982,4952,274........Sweden

2,1772,2312,1392,4512,422....Rest of Europe (non EU28)

8888028541,1461,199........Russia

2,1272,1562,0352,1392,278..America

1,6261,6291,5881,3811,495........United States

399486407482480..Africa

3,0043,0032,8053,0412,889..Asia

936965813852842........China

238237215335220.. Other and unknown
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Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest release (2016-12-15)Previous release (2016-09-15)1. release

-9813,22713,22713,3252015Q1Import
of goods -5212,76912,76912,8202015Q2

3413,03213,03212,9982015Q3

15413,75813,75813,6042015Q4

-5412,44412,52812,4992016Q1

-1913,39113,41113,4112016Q2

-24813,19113,19113,4392015Q1Export
of goods -15014,28514,28514,4352015Q2

-23813,23713,23713,4752015Q3

1713,93713,93713,9202015Q4

-11412,28312,20112,3972016Q1

13113,98713,85613,8562016Q2

1495,8245,8245,6752015Q1Import
of
services

1516,0666,0665,9142015Q2

1605,6265,6265,4662015Q3

4116,5976,5976,1852015Q4

3065,9015,6925,5952016Q1

2726,2555,9835,9832016Q2

295,4285,4285,3992015Q1Export
of
services

825,4135,4135,3312015Q2

1485,5575,5575,4102015Q3

2876,1066,1065,8202015Q4

1685,5865,6125,4182016Q1

1235,3445,2215,2212016Q2
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