
International trade in goods and services
2017, 2nd quarter

Exports of services continued growing in the second quarter
of 2017
Exports of services grew by nine per cent in the second quarter of 2017 when compared with
the corresponding quarter last year. Imports of services grew by two per cent. Exports grew in
all service items except for financial and insurance services. The data appear from Statistics
Finland's statistics on international trade in goods and services.

Imports and exports of services

The combined exports of goods and services grew by 11 per cent and imports by eight per cent in the
second quarter of 2017 compared with the corresponding quarter in 2016. In balance of payments terms,
goods exports grew by 13 per cent and goods imports by 11 per cent.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 22.9.2017
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International trade in services by service item
Measured in euros, service exports were boosted most in the second quarter of 2017 by charges for the
use of intellectual property n.i.e., transport and other business services. Charges for the use of intellectual
property n.i.e. grew by close on 30 per cent.

The biggest individual item in exports, telecommunication, computer and information services (ICT
services) also made an upturn. In the second quarter of 2017, it went up by two per cent from the
corresponding quarter of the year before. Financial and insurance services was the only export item that
declined. Exports of financial and insurance services decreased by 13 per cent.

The biggest individual service item in imports was other business services with a share of 30 per cent. Its
imports rose by four per cent from the corresponding quarter in 2016. Imports of telecommunication,
computer and information services grew by five per cent. Tourism expenditure from abroad to Finland
grew by nine per cent.

Exports of services by service item

International trade by area
Of the total exports of goods and services, 68 per cent was directed at Europe in the second quarter of
2017. Slightly over one-half of this was directed at the euro area. The shares of different areas in total
exports and imports have mostly remained unchanged in the second quarter of 2017 compared to the
corresponding quarter in 2016.

Europe’s share in total imports of goods and services was 85 per cent in the second quarter of 2017. The
euro area accounted for 52 per cent of this. Service exports to Russia grew by 28 per cent and imports by
27 per cent. Service exports to the UK grew by seven per cent from one year ago while service imports
decreased by seven per cent. The share of service exports or imports to and from the UK and Russia did
not change much, however.
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Exports of goods and services in balance of payment terms by area

Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on quarterly and annual
levels. Finnish Customs publishes data on goods trade across borders. Goods trade published by Finnish
Customs is used as source data for the statistics on international trade in goods and services. Removals
and additions caused by definitions are made to them to achieve goods trade in balance of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.
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http://www.stat.fi/til/mata/index_en.html
http://www.stat.fi/til/ntp/index_en.html
http://www.stat.fi/til/vtp/index_en.html
http://www.stat.fi/til/vtp/index_en.html
http://tulli.fi/en/statistics/statistical-releases
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20172016

2nd  
quarter

1st  
quarter

4th  
quarter

3rd  
quarter

2nd  
quarter

21,69720,63320,39618,88119,4641 Goods and services total

15,51414,62513,90713,06513,7831.1 Goods trade in balance of payment terms

15,19214,46213,60112,47613,6521.1.1 Goods trade in customs terms

322163306589131
1.1.2 Factory goods production, goods sent abroad for processing and
merchanting

6,1846,0086,4895,8165,6811.2 Services total

3513243422822961.2.1 Manufacturing services

9458068428748411.2.2 Transport

5616665507755261.2.3 Travel

5245456935354841.2.4 Construction and project deliveries

96921011091101.2.5 Financial and insurance services

7165826986795661.2.6 Charges for the use of intellectual property n.i.e.

1,7151,7341,8901,4091,6761.2.7 Telecommunications, computer and information services

1,1351,1401,2391,0351,0651.2.8 Other business services

1531361461351401.2.8.1 Research and development services

3573764042943161.2.8.2 Professional and management consulting services

6256296906066091.2.8.3 Technical, trade-related and other business services

1411181341201171.2.9 Other services

Appendix table 2. Import in balance of payments terms, EUR mil.

20172016

2nd  
quarter

1st  
quarter

4th  
quarter

3rd  
quarter

2nd  
quarter

21,39920,54821,41519,40419,8831 Goods and services total

14,67814,14414,14912,88313,2691.1 Goods trade in balance of payment terms

15,36815,16714,65113,39413,8921.1.1 Goods trade in customs terms

-138-4881-81-1531.1.2 Goods sent abroad for processing

-931-914-886-806-8391.1.3 CIF-FOB conversion

3793803843763701.1.4. Other differences

6,7206,4047,2666,5206,6141.2 Services total

2592642812482681.2.1 Manufacturing services

1,2791,2181,2861,2221,2161.2.2 Transport

1,2501,0121,2921,2661,1521.2.3 Travel

4154395584754831.2.4 Construction and project deliveries

2583143743183891.2.5 Financial and insurance services

2712112091642411.2.6 Charges for the use of intellectual property n.i.e.

7588008476347251.2.7 Telecommunications, computer and information services

2,0281,9432,2222,0031,9501.2.8 Other business services

4584304234434021.2.8.1 Research and development services

4915095715795281.2.8.2 Professional and management consulting services

1,0781,0041,2289811,0201.2.8.3 Technical, trade-related and other business services

2012041981921891.2.9 Other services
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Appendix table 3. International trade in balance of payments terms by region, EUR mil.

20172016

2nd
quarter

1st
quarter

4th
quarter

3rd
quarter

2nd
quarter

21,39920,54821,41519,40419,883TotalImport

18,25417,06017,88816,28417,089..Europe

15,44114,21315,07813,91014,626..EU28

9,4318,5298,9058,2538,648......Euro area

1,5761,6401,6281,4331,425........Netherlands

3,0202,8102,9312,7182,798........Germany

6,0095,6846,1735,6575,978......Rest of EU28 (non Euro area)

9268629448281,000........United Kingdom

3,2963,2643,4873,1613,230........Sweden

2,8132,8472,8102,3752,463....Rest of Europe (non EU28)

1,8351,9321,8801,5531,555........Russia

1,1571,2381,4031,1541,038..America

795843940744750........United States

148180176151183..Africa

1,7571,9931,8471,7311,503..Asia

657694649766611........China

83761028469.. Other and unknown

21,69720,63320,39618,88119,464TotalExport

14,72514,12913,78612,79013,312..Europe

12,29311,67011,22410,32310,897..EU28

7,5706,9586,5735,8286,421......Euro area

1,2261,3511,2721,003948........Netherlands

2,3631,5781,7091,4321,961........Germany

4,7234,7124,6514,4954,475......Rest of EU28 (non Euro area)

1,0601,006960988918........United Kingdom

2,5532,5052,5562,4872,412........Sweden

2,4322,4602,5622,4672,415....Rest of Europe (non EU28)

1,0181,0421,0991,016893........Russia

2,8782,3892,6602,3622,321..America

2,0361,6921,9371,9241,790........United States

401401500427486..Africa

3,4113,4393,1873,0493,097..Asia

1,0581,1431,004920964........China

282275264254248.. Other and unknown
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Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest release
(2017-09-22)

Previous release
(2017-06-21)

1. release

-8712,41212,38712,4992016Q1Import
of goods -14213,26913,15413,4112016Q2

2012,88312,73812,8632016Q3

30114,14913,84813,8482016Q4

16614,14413,97813,9782017Q1

-19512,20212,09512,3972016Q1Export
of goods -7313,78313,73713,8562016Q2

5613,06513,03913,0092016Q3

6813,90713,83913,8392016Q4

16414,62514,46114,4612017Q1

6506,2455,9725,5952016Q1Import
of
services

6316,6146,3905,9832016Q2

6946,5206,2355,8262016Q3

2087,2667,0587,0582016Q4

1206,4046,2846,2842017Q1

4735,8915,6765,4182016Q1Export
of
services

4605,6815,4545,2212016Q2

5415,8165,5825,2752016Q3

2146,4896,2756,2752016Q4

1086,0085,9005,9002017Q1
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