
International trade in goods and services
2017, 4th quarter

Service exports grew by 13 per cent in the last quarter of
2017
Service exports grew by 13 per cent in the last quarter of 2017 compared with the corresponding
quarter of the previous year. Service imports grew by two per cent. The growth in exports is
particularly explained by an item included in other business services, research and development
services, and charges for the use of intellectual property n.i.e. The latter item includes such as
licences related to the distribution of computer software and licensing fees for trademarks. The
growth in imports was curbed by the fall in imports of financial and insurance services. The data
appear from Statistics Finland's statistics on international trade in goods and services, which are
part of balance of payments.

Imports and exports of services

According to preliminary data for 2017, service exports grew by 8 per cent
When examining the full year 2017, service exports grew by eight per cent and imports by three per cent
compared with the previous year. In 2017, services were exported to the value of EUR 26.3 billion and
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imported to the value of EUR 27.4 billion. The growth in exports was mostly attributable to an increase
of EUR 0.7 billion in other business services. Transport and charges for the use of intellectual property
n.i.e. also grew compared with the previous year.

Combined exports of goods and services grew by 11 per cent in 2017
The combined exports of goods and services in balance of payments terms grew in each quarter of 2017
compared with the corresponding quarters of the previous year. Exports went up by 11 per cent in 2017
both in the last quarter and on the annual level.

In turn, combined imports grew by five per cent in the last quarter of the year and by seven per cent in
2017. The figures concerning 2017 are preliminary.

Other business services were growth engines for service exports
The growth of 13 per cent in service exports is mainly due to other business services, charges for the use
of intellectual property n.i.e. andmanufacturing services. One of the biggest items in exports, other business
services, grew by 40 per cent in the last quarter and by 17 per cent in 2017.

Exports of this item grew particularly on account of research and development services included in it.
This item includes such as production of research and development services, selling of patents and property
rights generated as a result of research and development work and selling of property rights based on
research and development work.

The biggest individual item in exports, telecommunication, computer and information services (ICT
services), remained in the last quarter of 2017 on level with the corresponding quarter of the previous
year, but rose by one per cent when comparing 2017 with 2016.

Exports of services by service item

Imports of financial and insurance services fell drastically
Imports of financial and insurance services fell heavily in all quarters of 2017. In the last quarter, imports
went down by 32 per cent and in the whole year by 28 per cent compared with the corresponding periods
of 2016. The change was EUR 0.4 billion on the annual level. Measured in euros, the biggest risers for
imports in the last quarter of 2017 were transport services and charges for the use of intellectual property
n.i.e.
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Travel abroad from Finland, which is included in the statistics as travel imports, remained in the fourth
quarter on level with the fourth quarter of the previous year, but grew by five per cent on the annual level.
Travel grew most strongly in the second and third quarters of the year.

Services were exported particularly to Sweden and the United States in
2017
In 2017, the most important service trade partners for Finland were Sweden, the United States, Germany
and the United Kingdom. Services were exported most to Sweden and the United States. Services were
imported most from Sweden and Germany.

According to preliminary data, service exports to both Sweden and the United States grew by four per
cent in 2017 from the previous year. The level of service exports to the United Kingdom did not change
from 2016 to 2017.

International trade to Germany growing
Exports of services to Germany increased by 17 per cent from 2016 to 2017. Measured in euros, the growth
amounted to EUR 0.3 billion. Goods exports to Germany in balance of payments terms grew by 11 per
cent or EUR 0.5 billion from 2016 to 2017. In 2017, goods exports to Germany in balance of payments
terms amounted to EUR 5.4 billion and goods imports from Germany to EUR 7.8 billion. Measured in
euros, more services are also imported from Germany than exported there.

Service exports to Russia rose to the level of 2015
Exports to Russia grew both with respect to goods and services in each quarter of 2017 compared with
the corresponding quarters of the previous year. Correspondingly, imports from Russia grew in the first
three quarters of the year. In all, 17 per cent more services were exported to Russia and 18 per cent more
were imported from Russia than in 2016. Service exports rose at the same time to the level of 2015.
However, Russia's share of service exports has not grown after 2015.

Goods exports to Russia in balance of payments terms grew by 19 per cent in 2017 from the previous
year, although goods exports appeared to be in decline in the previous year. In the first three quarters of
2016, goods exports fell compared with 2015.

Service imports from China went down by 16 per cent and exports to China fell by four per cent from
2016.

Exports of goods and services in balance of payments terms by area
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Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on quarterly and annual
levels. Finnish Customs publishes data on goods trade across borders. Goods trade published by Finnish
Customs is used as source data for the statistics on international trade in goods and services. Removals
and additions caused by definitions are made to them to achieve goods trade in balance of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20172016

4th quarter3rd quarter2nd quarter1st quarter4th quarter

22,83020,99021,50020,93320,5861 Goods and services total

15,38014,67815,24314,67913,9961.1 Goods trade in balance of payment terms

15,30114,49115,30214,45913,6011.1.1 Goods trade in customs terms

79187-59219395
1.1.2 Factoryless goods production, goods sent abroad for
processing and merchanting

7,4496,3126,2576,2546,5901.2 Services total

4283503383123401.2.1 Manufacturing services

9181,0609448168431.2.2 Transport

5848295616665501.2.3 Travel

6935395125497231.2.4 Construction and project deliveries

1158792921011.2.5 Financial and insurance services

9516866827117531.2.6 Charges for the use of intellectual property n.i.e.

1,8761,5891,7541,7921,9021.2.7 Telecommunications, computer and information services

1,7371,0551,2071,1621,2451.2.8 Other business services

4981241521421461.2.8.1 Research and development services

4593543843764031.2.8.2 Professional and management consulting services

7805776716446961.2.8.3 Technical, trade-related and other business services

1471161661541331.2.9 Other services

Appendix table 2. Import in balance of payments terms, EUR mil.

20172016

4th quarter3rd quarter2nd quarter1st quarter4th quarter

22,41420,71921,45720,63621,4081 Goods and services total

14,96214,09914,56014,16214,1131.1 Goods trade in balance of payment terms

16,06015,24015,50815,24314,6511.1.1 Goods trade in customs terms

-532-611-388-544-341.1.2 Goods sent abroad for processing

-965-918-939-918-8861.1.3 CIF-FOB conversion

3993883803813831.1.4. Other differences

7,4526,6206,8976,4737,2951.2 Services total

3412972572632911.2.1 Manufacturing services

1,3961,3131,3121,2361,2861.2.2 Transport

1,3031,3781,2501,0121,2921.2.3 Travel

5074224144485571.2.4 Construction and project deliveries

2532492692663741.2.5 Financial and insurance services

3021902632292091.2.6 Charges for the use of intellectual property n.i.e.

8646647678188571.2.7 Telecommunications, computer and information services

2,2801,9272,1611,9972,2311.2.8 Other business services

4654214644294231.2.8.1 Research and development services

6274275335015731.2.8.2 Professional and management consulting services

1,1881,0791,1651,0671,2351.2.8.3 Technical, trade-related and other business services

2071802032041971.2.9 Other services
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Appendix table 3. International trade in balance of payments terms by region, EUR mil.

20172016

4th quarter3rd quarter2nd quarter1st quarter4th quarter

22,41420,71921,45720,63621,408TotalImport

17,38216,30716,98315,83416,502..Europe

14,40213,30914,02612,84113,547..EU28

8,6047,9548,6887,8498,224......Euro area

1,2511,1281,1801,2271,248........Netherlands

2,8002,4942,5982,5482,644........Germany

5,7995,3555,3384,9925,324......Rest of EU28 (non Euro area)

1,000926969904943........United Kingdom

2,9172,6632,6032,5582,667........Sweden

2,9802,9982,9572,9932,955....Rest of Europe (non EU28)

1,8461,7071,8361,9321,879........Russia

1,5991,2691,4381,5291,695..America

1,0048189701,0211,131........United States

237166173206196..Africa

3,0722,8852,7582,9652,887..Asia

1,3191,3161,1951,2201,262........China

12493105102127.. Other and unknown

22,83020,99021,50020,93320,586TotalExport

15,47214,18014,72014,25913,807..Europe

12,39711,48612,19211,79311,268..EU28

7,2916,8887,4057,0346,596......Euro area

1,2111,2601,2331,3421,271........Netherlands

1,9091,7942,1271,6571,710........Germany

5,1074,5984,7874,7594,671......Rest of EU28 (non Euro area)

1,2011,0431,0221,019962........United Kingdom

2,7062,4242,6212,5282,566........Sweden

3,0752,6942,5282,4672,539....Rest of Europe (non EU28)

1,2681,2631,1201,0331,104........Russia

2,4662,3532,6592,5182,729..America

1,8461,7361,9721,8101,857........United States

676513428425493..Africa

3,8473,6353,4123,4513,293..Asia

1,0389901,0901,1321,030........China

369310282280264.. Other and unknown
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Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest release (2018-03-15)Previous release (2017-12-21)1. release

-9712,40212,41212,4992016Q1Import
of goods -16813,24313,26913,4112016Q2

-1412,84912,88312,8632016Q3

26514,11314,14913,8482016Q4

18414,16214,12413,9782017Q1

-11814,56014,54514,6782017Q2

35914,09913,74013,7402017Q3

-7812,31912,20212,3972016Q1Export
of goods 2013,87613,78313,8562016Q2

16913,17813,06513,0092016Q3

15713,99613,90713,8392016Q4

21814,67914,66614,4612017Q1

-27115,24315,32215,5142017Q2

27314,67814,40514,4052017Q3

6746,2696,2455,5952016Q1Import
of
services

6566,6396,6145,9832016Q2

7156,5416,5205,8262016Q3

2377,2957,2667,0582016Q4

1896,4736,4016,2842017Q1

1776,8976,8486,7202017Q2

1056,6206,5156,5152017Q3

5826,0005,8915,4182016Q1Export
of
services

5955,8165,6815,2212016Q2

6995,9745,8165,2752016Q3

3156,5906,4896,2752016Q4

3546,2546,1905,9002017Q1

736,2576,3236,1842017Q2

306,3126,2826,2822017Q3
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