
International trade in goods and services
2018, 4th quarter

Service imports grew faster than service exports
Service imports grew by 15 per cent in the last quarter of 2018 compared with the corresponding
quarter of the previous year. Service exports grew by five per cent. The value of service imports
was EUR 8.6 billion and that of exports EUR 7.9 billion. Other business services were imported
most. Their imports also grew more than of any other service item. Exports grew most for the
biggest export item of service exports, telecommunications, computer and information services.
The data appear from Statistics Finland's statistics on international trade in goods and services,
which are part of balance of payments.

Imports and exports of services

The combined exports of goods and services grew by five per cent and imports by 10 per cent in the last
quarter of 2018 compared with the corresponding quarter in 2017. In balance of payments terms, goods
exports grew by five per cent and goods imports by eight per cent. Goods exports recorded by Finnish
Customs grew two percentage points more and imports by two percentage points less than recorded by
the balance of payments.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 15.3.2019
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The levels in customs terms and in balance of payments terms can differ, because goods trade in customs
terms includes flows of goods where ownership does not change. In contrast, goods trade in balance of
payments terms is based on change of ownership. In addition to the changes made to the customs data,
goods trade in balance of payments terms includes sales and purchases from aboard to abroad.

According to preliminary data for 2018, the combined exports of goods and services grew by six per cent
when comparing exports of the whole 2018 to exports of 2017. In turn, imports of goods and services
grew by eight per cent in 2018.

Service imports grew more than exports also when examining the whole
2018.
According to preliminary data for 2018, service imports grew by 10 per cent compared to 2017. Service
exports grew by five per cent. Both service exports and imports increased in 2018 due to the growth in
international trade in the following items: other business services, transport services and manufacturing
services.

In addition, service imports grew on account of purchases of telecommunications, computer and information
services from abroad. EUR 0.6 billion more were used for purchasing these services than in 2017, which
represents a growth of 20 per cent.

Imports of other business services were over EUR one billion higher in 2018 than one year previously.
Imports of other business services grew EUR 0.4 billion more than their exports, but the percentage growth
of both imports and exports in these items was the same: 14 per cent. Imports of other business services
grew in 2018 in euros almost two times more than telecommunications, computer and information services
and over two times more than transport services.

Exports of the most significant item of service exports, telecommunications, computer and information
services, remained on level with the previous year in 2018.

Growing sales of telecommunications, computer and information services
and transport services continued to show growth for service exports
Exports of telecommunications, computer and information services grew by 12 per cent in the last quarter
of 2018. Exports of the second biggest item of service exports, other business services, did not grow in
the corresponding period. This is explained by the exceptionally high level of exports in the comparison
period, the last quarter of 2017, in the sub-item of other business services, research and development
services.

Transport services were still the third biggest item of exports. Their exports grew by 11 per cent in the
last quarter of 2018.

The 15 per cent growth in service imports in the last quarter of 2018 was boosted particularly by three
service items: other business services, telecommunications, computer and information services, and
transport services.

Imports of other business services grew by 30 per cent. Other business services include research and
development services, technical, trade-related and other business services, and professional andmanagement
consulting services.

Imports of telecommunications, computer and information services grew by 28 per cent, but EUR 0.4
billion less than imports of other business services.
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Exports of services by service item

One-third of services bought in Finland are exported to three countries.
In 2018, the most important service export countries for Finland were Sweden, the United States and
Germany. Around one-third of Finland's total service exports were exported to these countries. The share
of service exports to the United States was some 40 per cent in 2018. For Sweden and Germany, the shares
of service exports in total exports were around one third.

Exports to Sweden and Germany thus follow the same structure as Finland's current exports of goods and
services where the share of service exports is around one-third of total exports.

According to preliminary data, service exports to Germany grew by 16 per cent in 2018 from the previous
year. Goods exports to Germany in balance of payments terms grew less: by nine per cent. Service exports
to Sweden grew less in percentages than to Germany according to preliminary data for 2018. The growth
to Sweden was four per cent, but exports of services there were EUR 1.3 billion higher than to Germany.

According to preliminary data, service exports appear to have picked up for the United States in the latter
half of 2018, when they grew by 13 per cent compared to the corresponding period of the previous year.
However, the growth for the whole year remained at three per cent. Goods exports to the United States
grew less than service exports in the latter half of 2018: by seven per cent.

Correspondingly, imports from the United States grew in the two last quarters of 2018 compared to the
corresponding period of 2017. During the period, service imports grew by 18 per cent and goods imports
in balance of payments terms by as much as 28 per cent.

Imports from Russia growing
In addition to the United States, imports from Russia also grew for both goods and services. The growth
was also faster for Russia in the latter half of 2018 than in the early part of the year. The growth in the
whole 2018 for services was 15 per cent compared to the previous year, while in the latter part of the year
the growth was 19 per cent.

Preliminary data indicate that goods imports from Russia in turn grew by 23 per cent in 2018. In the latter
half of 2018, goods imports increased by 32 per cent.

Exports of services to Russia reflected the general growth in service exports in 2018. They grew by six
per cent, or one percentage point more than service exports to the whole world.
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Goods imports in balance of payments terms from the United Kingdom have remained on level with 2017
in 2018. However, preliminary data indicate that six per cent more services were imported from the United
Kingdom. In turn, goods exports to the United Kingdom grew by 10 per cent in 2018, while five per cent
less services were exported than in 2017.

Exports of goods and services in balance of payments terms by area

Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on quarterly and annual
levels. Finnish Customs publishes data on goods trade across borders. Goods trade published by Finnish
Customs is used as source data for the statistics on international trade in goods and services. Removals
and additions caused by definitions are made to them to achieve goods trade in balance of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20182017

4th
quarter

3rd
quarter

2nd
quarter

1st
quarter

4th
quarter

24,05622,12622,85021,97522,8741 Goods and services total

16,18315,29416,28315,40315,3971.1 Goods trade in balance of payment terms

16,48515,34316,48715,52815,4151.1.1 Goods trade in customs terms

-302-49-204-126-18
1.1.2 Factoryless goods production, goods sent abroad for processing and
merchanting

7,8736,8326,5676,5727,4771.2 Services total

4523794143974281.2.1 Manufacturing services

1,0131,2081,0459299101.2.2 Transport

6989286228066621.2.3 Travel

7404865475837001.2.4 Construction and project deliveries

1028288861141.2.5 Financial and insurance services

8876906976419451.2.6 Charges for the use of intellectual property n.i.e.

2,0691,5951,6141,6631,8541.2.7 Telecommunications, computer and information services

1,7461,3261,3691,3041,7091.2.8 Other business services

2081541931705171.2.8.1 Research and development services

6634974814374491.2.8.2 Professional and management consulting services

8756756946977431.2.8.3 Technical, trade-related and other business services

1661381711641551.2.9 Other services

Appendix table 2. Import in balance of payments terms, EUR mil.

20182017

4th
quarter

3rd
quarter

2nd
quarter

1st
quarter

4th
quarter

24,81222,69122,82322,00222,5031 Goods and services total

16,25715,46615,32315,10515,0881.1 Goods trade in balance of payment terms

17,17916,33516,63616,32016,2131.1.1 Goods trade in customs terms

-396-389-803-679-5961.1.2 Goods sent abroad for processing

-1,036-989-1,004-984-9741.1.3 CIF-FOB conversion

5095104944494451.1.4. Other differences

8,5567,2257,5006,8977,4151.2 Services total

4103403523413581.2.1 Manufacturing services

1,5121,4991,5131,3901,3991.2.2 Transport

1,3011,4041,3831,0631,3041.2.3 Travel

5203524053825051.2.4 Construction and project deliveries

3292172252222511.2.5 Financial and insurance services

2322032232752781.2.6 Charges for the use of intellectual property n.i.e.

1,0988279828758581.2.7 Telecommunications, computer and information services

2,9212,1732,2032,1372,2541.2.8 Other business services

5733863964654621.2.8.1 Research and development services

7845735975446011.2.8.2 Professional and management consulting services

1,5641,2141,2101,1281,1921.2.8.3 Technical, trade-related and other business services

2312102152122081.2.9 Other services

6



Appendix table 3. International trade in balance of payments terms by region, EUR mil.

20182017

4th
quarter

3rd
quarter

2nd
quarter

1st
quarter

4th
quarter

24,81222,69122,82322,00222,503TotalImport

19,36617,72218,02617,12517,450..Europe

15,76614,03814,84613,70414,500..EU28

9,3388,3259,0468,4598,703......Euro area

1,4041,2501,3891,2091,214........Netherlands

2,8612,6092,8142,7362,938........Germany

6,4285,7145,8015,2465,797......Rest of EU28 (non Euro area)

1,0249561,0299481,017........United Kingdom

3,2272,8232,8172,5912,876........Sweden

3,6003,6833,1793,4212,950....Rest of Europe (non EU28)

2,2542,4142,0792,2291,847........Russia

1,6721,5111,4521,3201,544..America

1,1071,066966875971........United States

268282326355257..Africa

3,3103,0692,9113,1033,139..Asia

1,4761,3851,2691,2351,372........China

19710810899114.. Other and unknown

24,05622,12622,85021,97522,874TotalExport

16,40814,76015,46514,88915,467..Europe

13,55712,19712,85912,27912,431..EU28

7,8317,0207,6537,2077,277......Euro area

1,5121,3301,2331,3571,159........Netherlands

1,9451,7842,4581,8531,919........Germany

5,7255,1775,2075,0725,153......Rest of EU28 (non Euro area)

1,2321,0331,1101,0921,207........United Kingdom

3,0972,8352,8482,7222,783........Sweden

2,8522,5632,6052,6103,037....Rest of Europe (non EU28)

1,2791,1381,1051,1001,241........Russia

2,8062,6882,6162,3652,534..America

2,0322,0081,8911,8011,914........United States

656557570767649..Africa

3,6783,6983,7203,5203,850..Asia

1,0321,0611,0991,016942........China

508423479434374.. Other and unknown
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Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest
release
(2019-03-15)

Previous
release
(2018-12-14)

1.
release

6414,04214,04713,9782017Q1Import
of goods -9514,58314,58314,6782017Q2

56314,30314,30313,7402017Q3

12615,08815,08714,9622017Q4

-1215,10515,04415,1172018Q1

28215,32315,14815,0412018Q2

4315,46615,42315,4232018Q3

-6214,39914,39914,4612017Q1Export
of goods -37815,13615,13615,5142017Q2

39214,79714,79714,4052017Q3

1715,39715,39715,3802017Q4

-4715,40315,41015,4502018Q1

27916,28316,27516,0042018Q2

10315,29415,19115,1912018Q3

2366,5206,5196,2842017Q1Import
of
services

2266,9466,9466,7202017Q2

1626,6776,6766,5152017Q3

-377,4157,4157,4522017Q4

1216,8976,7866,7762018Q1

357,5007,4517,4652018Q2

07,2257,2257,2252018Q3

4166,3166,3165,9002017Q1Export
of
services

1286,3126,3116,1842017Q2

1136,3956,3956,2822017Q3

287,4777,4777,4492017Q4

1946,5726,4626,3782018Q1

-2036,5676,4346,7702018Q2

1166,8326,7166,7162018Q3
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