
International trade in goods and services
2019, 2nd quarter

IT services drove the growth in international trade in
services in the second quarter of 2019
Service exports grew by 13 per cent in the second quarter of 2019 compared with the
corresponding quarter of the previous year. Service imports grew by seven per cent. Export of
IT services grew strongly. In imports, especially other business services grew from the
corresponding quarter last year. The data appear from Statistics Finland's statistics on international
trade in goods and services, which are part of balance of payments.

Figure 1. Imports and exports of services quarterly

The combined exports of goods and services grew by four per cent and imports by five per cent in the
second quarter of 2019 compared with the corresponding quarter in 2018. Goods exports remained on
level with the corresponding quarter of last year. By contrast, goods imports increased by four per cent.

The biggest import item was still other business services
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In the second quarter of 2019, other business services represented EUR 2.8 billion of imports, which makes
it the biggest import item. The share of other business services in total imports was 35 per cent. Imports
of other business services grew by 24 per cent year-on-year.

Other large import items are IT services, transport and tourism services. However, the share of these items
is much smaller compared to the share of other business services in total imports.

Export of IT services continued growing
The growth in IT services was extremely strong in the second quarter of 2019. IT services is clearly the
largest service export item including, e.g. hardware and software consultancy and implementation services
and software programs that improve business productivity, as well as computer game programs. In all, IT
services were exported to the tune of EUR 2.7 billion in the second quarter of 2019.

Figure 2. Exports of services by service item

Service exports growth particularly strong to Europe and Asia
Service exports grew extensively to different continents. Service exports to Europe grew by EUR 0.4
billion from the corresponding quarter in 2018 amounting to EUR 4.5 billion. The share of Europe in
Finland’s service exports was nearly two-thirds. Service exports to Asia were also strong. Services were
exported to Asia for EUR 1.5 billion and growth amounted to close on EUR 0.3 billion year-on-year.
Thus, service exports to Asia grew, but goods exports petered out compared to the corresponding quarter
one year ago. Asia’s share in service exports was around 20 per cent in the second quarter of 2019.

Service exports to America increased moderately in the second quarter. Services were exported to America
for EUR one billion. Examined by continent, America was Finland’s third largest export partner after
Europe and Asia. America’s share in service exports was 14 per cent in the second quarter of 2019.

Exports to Germany decreased for both goods and services
In the second quarter of 2019, exports to Germany fell. Correspondingly, goods exports decreased
throughout Europe. Germany’s share in Finland’s exports to Europe was around 13 per cent for both goods
and services. The share decreased by good two percentage points compared to the corresponding quarter
in 2018.

Imports fromGermany also fell for goods and services from the same quarter last year. However, examined
by country, most goods were imported from Germany to Finland. Goods imports from Germany was EUR
2.0 billion in the second quarter of 2019. By contrast, goods imports from Europe to Finland grew, but
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service imports declined. Service imports from Europe to Finland decreased slightly to EUR 5.9 billion.
The growth in service imports rested on an increase in imports to Finland from America. Service imports
from America amounted to EUR 0.9 billion. Compared to the corresponding quarter of last year, the
increase was EUR 0.3 billion.

Sweden is still Finland’s main export partner
Sweden’s share in Finland’s service exports was 12 per cent and 13 per cent in goods exports in the second
quarter of 2019. Thus, Sweden was the most important export country for Finland. The corresponding
shares of the second most important country of exports, the United States, were 11 per cent in services
and nine per cent in goods.

Service exports decreased slightly from one year ago, but goods exports to Sweden grew. Goods exports
grew by some EUR 0.2 billion and goods were exported to Sweden for EUR 2.2 billion in the second
quarter of 2019. Exports of services, in turn, amounted to EUR 0.9 billion.

Figure 3. Exports of goods and services in balance of payments
terms by area

Time series revision on the data of the balance of payments and international
investment position in the September 2019 release
The data of the statistics on balance of payments and international investment position have been level
revised for 2006 to 2019. Themain goal of the time series revision is to promote cohesion between balance
of payments and international investment position and national accounts. In addition, the temporal
comparability of the data has been improved and new data sources have been utilised in connection with
the time series revision.

The biggest change in goods and services is directed at the treatment of so-called project deliveries.
Previously the income from project deliveries were recorded as construction and project delivery exports
and the costs as construction and project delivery imports. In connection with the time series revision, net
recording was adopted, which decreases the levels of service exports and imports by at most EUR 1.3
billion in 2016. Another important change in recording methods that lowers the levels of exports and
imports is how recordings related to international trade are made, which decreases goods exports and
imports by at most EUR 0.4 billion in 2014. The above-mentioned revisions do not affect the level of net
exports.

The changes that affect net exports most were directed at goods trade related to global production and
weakened net exports by at most EUR 0.5 billion in 2016.
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Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on quarterly and annual
levels. Finnish Customs publishes data on goods trade across borders. Goods trade published by Finnish
Customs is used as source data for the statistics on international trade in goods and services. Removals
and additions caused by definitions are made to them to achieve goods trade in balance of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20192018

2nd quarter1st quarter4th quarter3rd quarter2nd quarter

23,56823,30723,84822,12822,6871 Goods and services total

16,37216,35516,35315,41816,3381.1 Goods trade in balance of payment terms

16,53516,45816,53615,30616,4081.1.1 Goods trade in customs terms

-163-104-183112-70
1.1.2 Factoryless goods production, goods sent abroad for
processing and merchanting

7,1966,9537,4946,7096,3481.2 Services total

4384224463734171.2.1 Manufacturing services

1,0859251,0271,2181,0641.2.2 Transport

6728157159516171.2.3 Travel

50469392891.2.4 Construction

1441181431241261.2.5 Financial and insurance services

7206708976927021.2.6 Charges for the use of intellectual property n.i.e.

2,6852,2961,9891,5621,5871.2.7 Telecommunications, computer and information services

1,2431,4981,9951,5381,5591.2.8 Other business services

1631481911391681.2.8.1 Research and development services

3453946314944671.2.8.2 Professional and management consulting services

7359561,1739049251.2.8.3 Technical, trade-related and other business services

1601631891611881.2.9 Other services

Appendix table 2. Import in balance of payments terms, EUR mil.

20192018

2nd quarter1st quarter4th quarter3rd quarter2nd quarter

23,98823,29424,50922,78422,8141 Goods and services total

16,12815,51216,38115,62015,4791.1 Goods trade in balance of payment terms

16,64116,20317,21916,35116,6691.1.1 Goods trade in customs terms

-10-198-325-265-6901.1.2 Goods sent abroad for processing

-1,008-975-1,038-990-1,0061.1.3 CIF-FOB conversion

5044825255255051.1.4. Other differences

7,8607,7838,1287,1647,3351.2 Services total

3783784343693791.2.1 Manufacturing services

1,4931,4441,5921,5421,5321.2.2 Transport

1,2791,0781,3011,4041,3831.2.3 Travel

81881211121141.2.4 Construction

3733503552482521.2.5 Financial and insurance services

2202482471932091.2.6 Charges for the use of intellectual property n.i.e.

1,0291,1029928349971.2.7 Telecommunications, computer and information services

2,7822,8772,8422,2352,2431.2.8 Other business services

7948395743883931.2.8.1 Research and development services

6737527835936221.2.8.2 Professional and management consulting services

1,3151,2871,4851,2541,2281.2.8.3 Technical, trade-related and other business services

2242172432272271.2.9 Other services

Appendix table 3. International trade in balance of payments terms by region, EUR mil.
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20192018

2nd quarter1st quarter4th quarter3rd quarter2nd quarter

23,98823,29424,50922,78422,814TotalImport

18,50717,86619,17217,84718,074..Europe

15,17614,61315,71214,22814,961..EU28

10,2009,57110,2199,2649,885......Euro area

1,3481,2341,4461,3071,427........Netherlands

2,7042,5902,8822,6412,836........Germany

4,9765,0435,4944,9645,076......Rest of EU28 (non Euro area)

9129969989481,011........United Kingdom

2,8742,9063,1632,8182,833........Sweden

3,3313,2533,4603,6203,113....Rest of Europe (non EU28)

2,2412,2172,2312,4162,110........Russia

1,8401,6511,6341,5031,403..America

1,3231,1411,1101,074966........United States

161210248239303..Africa

3,0853,1943,3633,1362,977..Asia

1,3691,3461,5101,4261,311........China

396374925958.. Other and unknown

23,56823,30723,84822,12822,687TotalExport

15,78715,98316,39614,88915,545..Europe

13,16713,35313,34712,08112,684..EU28

8,1628,5118,1097,2787,834......Euro area

1,3161,3901,4091,2181,124........Netherlands

2,0122,3781,8211,6522,328........Germany

5,0054,8425,2394,8034,851......Rest of EU28 (non Euro area)

1,0911,0741,1891,0031,070........United Kingdom

3,0592,9623,0992,8932,870........Sweden

2,6192,6313,0482,8092,861....Rest of Europe (non EU28)

1,0191,0281,4471,3351,325........Russia

2,9382,8052,7202,6522,517..America

2,2622,1922,0362,0201,871........United States

527535612509542..Africa

3,9073,6363,7493,7753,760..Asia

1,2581,1121,0241,0721,090........China

410349371302323.. Other and unknown

7



Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest release (2019-09-20)Previous release (2019-06-14)1. release

9515,21215,12715,1172018Q1Import
of goods 43815,47915,34915,0412018Q2

19715,62015,47815,4232018Q3

12416,38116,27216,2572018Q4

65415,51214,85814,8582019Q1

-4515,40515,32615,4502018Q1Export
of goods 33416,33816,21316,0042018Q2

22715,41815,26715,1912018Q3

17016,35316,23016,1832018Q4

37816,35515,97715,9772019Q1

306,8066,8986,7762018Q1Import
of
services

-1307,3357,5017,4652018Q2

-617,1647,2267,2252018Q3

-4288,1288,5578,5562018Q4

2877,7837,4967,4962019Q1

-346,3446,5726,3782018Q1Export
of
services

-4226,3486,5676,7702018Q2

-76,7096,8326,7162018Q3

-3797,4947,8737,8732018Q4

-876,9537,0407,0402019Q1

8



National Accounts 2019

Inquiries
029 551 3320Tommi Kaatrasalo
029 551 3383Risto Sippola

Director in charge:
Ville Vertanen
 
www.stat.fi
Source: International trade in goods and services 2018, Statistics Finland

ISSN 1796-0479Communication and Information Services, Statistics Finland
= Official Statistics of
Finland

tel. +358 29 551 2220
www.stat.fi

ISSN 2343-4244 (pdf)
Publication orders, Edita Publishing Oy
tel. +358 20 450 05
www.editapublishing.fi


