
International trade in goods and services
2020, 1st quarter

Travel decreased remarkably in the first quarter of 2020
Service exports fell by 5 per cent in the first quarter of 2020 compared to the corresponding
quarter in 2019. Service imports decreased by 2 per cent. Exports of services amounted to EUR
6.8 billion and imports to EUR 7.8 billion. Service exports and imports decreased particularly
due to decrease in travel and transport services. The data appear from Statistics Finland's
statistics on international trade in goods and services, which are part of balance of payments.

Figure 1. Imports and exports of services quarterly

The combined exports of goods and services in balance of payments terms decreased by 10 per cent and
imports fell by 4 per cent in the first quarter of 2020 compared with the corresponding quarter in 2019.
In balance of payments terms, goods exports grew by 12 per cent and goods imports fell by 5 per cent.

The levels in customs terms and in balance of payments terms can differ, because goods trade in customs
terms includes flows of goods where ownership does not change. In contrast, goods trade in balance of
payments terms is based on change of ownership. In addition to the changes made to the customs data,
goods trade in balance of payments terms includes sales and purchases from abroad to abroad.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 22.6.2020
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Decrease in service exports centres on travel and transport
Both travel abroad from Finland and to Finland decreased in the first quarter of 2020 from one year back.
The value of travel expenditure abroad from Finland, which is included in the statistics as travel imports,
decreased by 9 per cent. Travel to Finland (included as travel exports), in turn, decreased by 16 per cent
in the first quarter of 2020 year-on-year.

However, more travel services are still imported than exported. Finland received income from travel
services to the value of EUR 704 million in the first quarter of 2020. Expenditure abroad from Finland
amounted to around EUR 1.0 billion. Travel exports include such as the goods and services consumed by
a person having travelled to Finland either for a leisure or business trip for under one year.

Measured in euros, service exports decreased most due to transport services, which decreased by 19 per
cent (EUR 188 million) compared to the corresponding quarter last year. Transport exports include such
as income from freight and passenger transport and postal and courier services to Finland.

Other service items decreasing service exports were manufacturing services and other business services.
Exports of manufacturing services decreased by 18 per cent. In turn, exports of other business services
were decreased by 11 per cent. Decrease from the first quarter of the previous year came particularly from
the sub-item belonging to other business services: technical, trade-related, and other business services.

The decrease in service imports was, however, curbed by increased exports of one service item. Exports
of telecommunications, computer and information services (ICT services) were increased by 15 per cent
(EUR 343 million) on the corresponding quarter of the year before.

Figure 2. Exports of services by service item

The United States were Finland’s most important country of exports for
services
Services were exported most to the United States in the first quarter of 2020. The United States accounted
for 14 per cent of Finland’s service exports. Service exports to the United States grew by 16 per cent
year-on-year while exports of goods decreased by 26 per cent. The United States’ share of Finland’s
exports of goods decreased by 2 percentage points while service exports grew by three percentage points
year-on-year. The Euro area’s share of Finland’s service exports decreased by 5 percentage points. The
decrease in exports of goods was more moderate, 1 percentage points.
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The United States’ share of imports of goods remained the same year-on-year while the share of service
imports grew by 1 percentage point. The Euro area’s share of imports of goods grew by 1 percentage point
and the share of service imports remained the same.

International trade in services with Sweden in deficit
After the United States, services were particularly exported to Sweden, where 13 per cent fewer services
were exported in the first quarter of 2020 than in the first quarter of 2019. In other turn, service imports
from Sweden grew by 2 per cent. Service trade to Sweden is still in deficit: service imports from Sweden
amounted to nearly EUR 0.3 billion more than service exports to Sweden. The exports of goods amounted
to EUR 1.7 billion. Service exports to Sweden decreased by 15 per cent year-on-year.

Service exports to Germany decreased by 22 per cent while exports of goods decreased by 30 per cent.
Germany’s share of Finland’s service exports was 8 per cent in the first quarter of 2020. Germany's share
of service exports from Finland to Europe was 13 per cent. In exports of goods, these shares were
approximately the same: 9 and 13 per cent.

Services imported from Great Britain exceeded service exports. Service imports decreased by 4 per cent
while service exports increased by 13 per cent. Service exports to Russia decreased by 12 per cent and
the level of service imports decreased 20 per cent compared to last year’s quarter. Service exports to China
decreased by 12 per cent and service imports by 7 per cent, compared to the beginning of year 2019.

Figure 3. Exports of goods and services in balance of payments
terms by area

Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on quarterly and annual
levels. Finnish Customs publishes data on goods trade across borders. Goods trade published by Finnish
Customs is used as source data for the statistics on international trade in goods and services. Removals
and additions caused by definitions are made to them to achieve goods trade in balance of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.

3

http://www.stat.fi/til/mata/index.html
http://www.stat.fi/til/ntp/
http://www.stat.fi/til/vtp/
http://www.stat.fi/til/vtp/
https://tulli.fi/tilastot/tilastojulkistukset


Contents

Tables
Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.............................................................................5

Appendix table 2. Import in balance of payments terms, EUR mil.............................................................................5

Appendix table 3. International trade in balance of payments terms by region, EUR mil..........................................5

Revisions in these statistics.........................................................................................................................................7

4



Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20202019

1st quarter4th quarter3rd quarter2nd quarter1st quarter

21,06425,65923,70523,69423,4221 Goods and services total

14,30317,14215,58915,77416,3171.1 Goods trade in balance of payment terms

14,22316,41315,45416,58616,4791.1.1 Goods trade in customs terms

80730135-812-163
1.1.2 Factoryless goods production, goods sent abroad for
processing and merchanting

6,7618,5168,1157,9207,1051.2 Services total

3984404565324831.2.1 Manufacturing services

7911,0971,2591,1449791.2.2 Transport

7047691,0186988431.2.3 Travel

58726468601.2.4 Construction

9410995113881.2.5 Financial and insurance services

6157376351,1106871.2.6 Charges for the use of intellectual property n.i.e.

2,6493,4043,0942,7152,3061.2.7 Telecommunications, computer and information services

1,3071,7011,3181,3321,4701.2.8 Other business services

1762072092021401.2.8.1 Research and development services

3305093703854191.2.8.2 Professional and management consulting services

8019857397459121.2.8.3 Technical, trade-related and other business services

1451861772091891.2.9 Other services

Appendix table 2. Import in balance of payments terms, EUR mil.

20202019

1st quarter4th quarter3rd quarter2nd quarter1st quarter

22,21024,42623,55624,04823,1011 Goods and services total

14,40215,49315,63815,96615,1561.1 Goods trade in balance of payment terms

15,54316,27916,37216,82916,1771.1.1 Goods trade in customs terms

-658-322-285-379-5521.1.2 Goods sent abroad for processing

-939-977-977-1,019-9731.1.3 CIF-FOB conversion

4565135285355041.1.4. Other differences

7,8088,9337,9178,0827,9451.2 Services total

4125543733944101.2.1 Manufacturing services

1,3571,5171,5251,5441,4831.2.2 Transport

9791,3071,4091,2801,0791.2.3 Travel

841131101061001.2.4 Construction

3853593613783611.2.5 Financial and insurance services

2162731921972181.2.6 Charges for the use of intellectual property n.i.e.

1,2151,2059191,0391,0961.2.7 Telecommunications, computer and information services

2,9313,3472,7912,9122,9631.2.8 Other business services

8358238238108451.2.8.1 Research and development services

7409126897437881.2.8.2 Professional and management consulting services

1,3571,6111,2801,3591,3291.2.8.3 Technical, trade-related and other business services

2292592372322361.2.9 Other services

Appendix table 3. International trade in balance of payments terms by region, EUR mil.
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20202019

1st quarter4th quarter3rd quarter2nd quarter1st quarter

22,21024,42623,55624,04823,101TotalImport

17,16218,66718,00418,79517,900..Europe

14,29415,44214,68215,43014,662..EU28

8,6299,2568,8479,5028,811......Euro area

1,1761,2511,2481,3731,258........Netherlands

2,7332,9472,7732,8912,662........Germany

5,6656,1865,8355,9285,851......Rest of EU28 (non Euro area)

9991,0219439521,031........United Kingdom

2,7903,0402,8392,8542,871........Sweden

2,8693,2253,3223,3643,238....Rest of Europe (non EU28)

1,8002,2332,2082,2482,222........Russia

1,6671,9101,7941,8651,685..America

1,1931,4121,3141,3371,166........United States

149234152158178..Africa

3,0853,5233,5123,1343,262..Asia

1,4051,6011,6571,3821,378........China

14793939677.. Other and unknown

21,06425,65923,70523,69423,422TotalExport

13,76616,80515,41316,18915,899..Europe

11,33514,10212,74713,65613,357..EU28

6,6428,5907,3628,0778,028......Euro area

1,2791,2521,1591,2831,354........Netherlands

1,7762,0591,9632,1402,467........Germany

4,6935,5125,3855,5795,329......Rest of EU28 (non Euro area)

1,0531,2181,1081,1121,102........United Kingdom

2,4472,9142,8883,0212,857........Sweden

2,4312,7022,6662,5332,543....Rest of Europe (non EU28)

1,0651,1831,1421,1011,104........Russia

3,0003,7042,9373,3153,069..America

2,1442,7722,1062,6002,432........United States

406639469516571..Africa

3,5224,0694,4493,2923,557..Asia

7871,0971,347653878........China

370441436382325.. Other and unknown
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Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest release (2020-06-22)Previous release (2020-03-20)1. release

29815,15615,15214,8582019Q1Import
of goods -16215,96615,94116,1282019Q2

17615,63815,62015,4622019Q3

-6115,49315,55415,5542019Q4

34016,31716,35815,9772019Q1Export
of goods -59815,77415,79416,3722019Q2

19015,58915,59515,3992019Q3

4317,14217,09917,0992019Q4

4497,9457,8827,4962019Q1Import
of
services

2228,0828,0177,8602019Q2

2877,9177,8367,6302019Q3

1278,9338,8068,8062019Q4

657,1056,9917,0402019Q1Export
of
services

7247,9207,7237,1962019Q2

2598,1158,0157,8562019Q3

1248,5168,3928,3922019Q4

7



National Accounts 2020

Inquiries
029 551 3320Tommi Kaatrasalo
029 551 3089Nina Hiltunen

Director in charge:
Jan Nokkala
 
www.stat.fi
Source: International trade in goods and services 2018, Statistics Finland

ISSN 1796-0479Communication and Information Services, Statistics Finland
= Official Statistics of
Finland

tel. +358 29 551 2220
www.stat.fi

ISSN 2343-4244 (pdf)
Publication orders, Edita Publishing Oy
tel. +358 20 450 05
www.editapublishing.fi


