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Gross domestic product fell by 1.3 per cent in 2013

According to Statistics Finland’s revised preliminary data, the volume of Finland’s gross domestic
product fell by 1.3 per cent in 2013, while previously the decrease was estimated to be 1.2 per
cent. The 2012 national accounts were also revised: gross domestic product decreased by 1.4
per cent instead of the previously estimated 1.5 per cent as a result of balancing the supply and
demand of the national economy.

In 2013, output was primarily reduced by a decrease in exports and investments. The volume of exports

shrunk by 0.7 per cent and that of imports by 1.6 per cent. The volume of investments decreased by 5.3
per cent. Consumption expenditure also decreased slightly, by 0.2 per cent in terms of volume.

Annual change in the volume of gross domestic product, per cent
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Households’ disposable real income diminished by 0.3 per cent in 2013. Households' adjusted real income
describing their economic well-being also contracted by 0.3 per cent. Besides net income, it also includes
welfare services, such as educational, health and social services that general government and organisations
produce for households. In 2013, households' saving rate grew to 1.8 per cent, i.e. households spent a little
less than they earned.

Helsinki 30.1.2015 Quoting is encouraged provided Statistics Finland is acknowledged as the source.



The biggest revisions in the national accounts were made in transactions between Finland and foreign
countries and in general government data. New data were obtained on imports and exports of services and
goods, as well as on international property income and expenditure. The deficit of general government
was revised to 2.5 per cent of gross domestic product in 2013.

A few minor revisions were made in the time series. Interest income received from the European Central
Bank related to the allocation of euro notes within the Eurosystem was added to foreign interests. This
also revised the national income. Imputed property income recorded on dwellings owned abroad was
transferred inside property income from one sub-item to another. Households' indebtedness ratio was
changed because households’ loan debt was revised.

Preliminary data for the year 2014 will be released on 2 March 2015.

National Accounts 2004 to 2013*, tables, PDF
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Appendix tables

Gross domestic product (GDP) at market prices 1975-2013*

At current prices, At reference year 2010 Change in Change in Change in GDP per capita,
million EUR prices, million EUR value, % volume, % prices, % EUR

Year

1975 18 154 78 581 . . 3853
1976 20615 78 988 13,6 0,5 13,0 4 362
1977 22 627 79 268 9,8 0,4 9,4 4775
1978 25065 81759 10,8 3,1 7.4 5274
1979 29 070 87 630 16,0 7,2 8,2 6 101
1980 33682 92 601 15,9 5,7 9,6 7047
1981 38 094 93799 13,1 1,3 11,7 7 936
1982 42 831 96 695 12,4 3.1 9,1 8873
1983 47 790 99 714 11,6 3.1 8,2 9842
1984 53 498 102 918 11,9 3,2 8,5 10 959
1985 58 285 106 558 8,9 35 52 11 890
1986 62 740 109 463 7,6 2,7 4,8 12 757
1987 67 751 113 359 8,0 3,6 43 13737
1988 76 754 119 265 13,3 5,2 7,7 15517
1989 85929 125 333 12,0 5,1 6,5 17 309
1990 91010 126 181 59 0,7 52 18 252
1991 86 962 118 717 -4.4 -5,9 1,6 17 345
1992 84 852 114 771 -2,4 -3,3 0,9 16 829
1993 85748 113 928 1,1 -0,7 1,8 16 925
1994 90 768 118 416 5,9 3,9 1,8 17 839
1995 98 556 123 399 8,6 4,2 4,2 19 295
1996 102 060 127 913 3,6 3,7 -0,1 19 916
1997 110 738 135 911 8,5 6,3 2,1 21545
1998 120 382 143 288 8,7 5,4 3,1 23 359
1999 126 923 149 656 54 4.4 0,9 24 571
2000 136 261 158 089 7,4 5,6 1,6 26 325
2001 144 437 162 170 6,0 2,6 3,3 27 841
2002 148 289 164 895 2,7 1,7 1,0 28 514
2003 151 569 168 183 2,2 2,0 0,2 29 075
2004 158 477 174 786 4,6 3,9 0,6 30 312
2005 164 387 179 646 3,7 2,8 0,9 31335
2006 172614 186 930 5,0 41 0,9 32777
2007 186 584 196 623 8,1 5,2 2,8 35280
2008 193 711 198 040 3,8 0,7 3,1 36 457
2009 181 029 181 664 -6,5 -8,3 1,9 33908
2010 187 100 187 100 3,4 3,0 0,4 34 885
2011 196 869 191 910 52 2,6 2,6 36 536
2012 199 793 189 173 1,5 -1,4 3,0 36 903
2013 201 995 186 673 1,1 -1,3 2,5 37138




Revisions on these statistics

Revision of annual volume change, %

2004 2005 2006 2007

2008 2009

2010 2011 2012 2013

Gross 1. release (ESA95) 37 21 55 44 09 -78 31 29 -02 -14
gf:c‘jiittic Previous release 39 28 41 52 07 -83 30 26 -15 -1,2
Latest release 39 28 41 52 0,7/ -83 30 26 -14 -13
Revision, %-points (latest minus first)| 0,2 0,7 -14 08 -0,2| -0,5 -0,1 -0,3 -1,2 0,1
Imports 1. release (ESA95) 481103 54 41 -13 -223 26/ 01 -3,7 -18
Previous release 81 11,2 67 74 79 -169 65 6,0 13 -25
Latest release 81 11,2/ 67 74 79 -169 65 6,0 16 -1,6
Revision, %-points (latest minus first). 3,3 0,9 1,3 33 92 54 39 59 53 0,2
Exports 1. release (ESA95) 35 70 10,7 48 -11 -243 51 -08 -14 03
Previous release 8,7 69 101 91 66 -20,1 6,2 20 12 -1,7
Latest release 87 69 101 91 66| -201 6,2 20 12 -0,7
Revision, %-points (latest minus first)| 5,2/ -0,1| -0,6 43 7,7 42 11 28 26 -1,0
Final 1. release (ESA95) 29 29 23 28 19 -13 19 26 14 -03
gigi‘;’;f:‘r‘;” Previous release 30 28 32 28 20 -1,4 21 20 03 -00
Latest release 30 28 32 28 20 -14 21 20 04 -02
Revision, %-points (latest minus first), 0,1 -0,1 09 0,0 0,2 -0,1 02 -06 -1,0 0,1
Gross fixed 1. release (ESA95) 46 17 51 76 10 -134 08 46 -29| 46
?:rf:]taat'ion Previous release 47 32 13 100 03 -125 1,1 41 25 -48
Latest release 47 3,2/ 13 10,00 03 -125 1,1 441 -2,2| -53
Revision, %-points (latest minus first) 0,1/ 1,5/ -3,8 24 -0,7 09 0,3 -0,5 0,7 -0,7
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