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MINISTRY OF REPORT

TRADE AND INDUSTRY

16 January 2004

Reporting of Implemented Policies and Measures by Finland under the Monitor-
ing Mechanism of Community CO, and Other Greenhouse Gas Emissions

General

The Finnish National Climate Strategy is over two years old; debate on the strategy in
the Finnish Parliament came to a conclusion in summer 2001. The Climate Strategy in-
cludes the outlines and actions that help Finland reach the targets set for greenhouse gas
emissions in the Kyoto Protocol and in the subsequent burden-sharing agreement of the
European Union during the first commitment period of 2008—2012.

Updating of the strategy has been started while the strategy is being implemented. The
principal reasons for updating the strategy are the forthcoming emissions trading within
the EU and the Kyoto flexible mechanisms. When the strategy was being prepared in
1999-2001, there was not yet any Directive on emissions trading, and no international
rules for the flexible mechanisms had been laid down.

In addition to emissions trading within the EU and the flexible mechanisms, the revised
Climate Strategy will include outlines for the use of carbon sinks, measures called for by
the adaptation to climate change, and the extension of actions and implementation to re-
gional and municipal levels.

The Energy Conservation Programme and The Action Plan for Renewable Energy
Sources have both been revised in December 2002 and these will be included in the new
strategy.

Next to updating the strategy also GHG emissions projections are being revised. The
manner of representation of the new projections will be made compatible with interna-

tional reporting requirements.

The updated Climate Strategy should be finalized by the end of 2004.

Report on year 2003

A. Projections

As stated above, the emissions projections are being revised in connection with the up-
dating of the National Climate Strategy. The new projections will be reported in the next
annual report on year 2004. In the interim the projections presented in Finland’s 3" Na-
tional Communication under the UNFCCC are still valid and we refer to our previous
report concerning these.

B. Policies and Measures

The implementation of policies and measures has continued according to the National
Climate Strategy. All developments concerning the key measures are indicated in the
following table. Changes compared to the last year’s report have been indicated by
bolded text.
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