
General government EMU debt
2009, 3rd quarter

General government EMU debt EUR 69 billion at the end of September
In the third quarter of 2009, consolidated general government EMU debt grew by EUR 6.1 billion to EUR 69.0
billion. From the respective quarter of the year before the debt grew by EUR 13.3 billion.

Most of the growth in general government debt resulted from growth in central government’s short-term securities.
Their volume increased by 6.1 billion to EUR 9.4 billion. The bulk of general government debt consists of central
government bonds. At the end of September the nominal value of such bonds in circulation was EUR 47.8 billion.
At the end of the quarter central government’s debt totalled EUR 62.7 billion.

The debt of local government, that is municipalities and joint municipal boards, grew slightly in the third quarter
and stood at EUR 10.8 billion at the end of September. Local government debt is mainly comprised of long-term
loans

General government EMUdebt describes the indebtedness of public economies in EUMember States in accordance
with the Growth and Stability Pact of the EU.- The EMU debt is valued at nominal prices and only comprises
currency and deposits, securities and loans. General government debt is consolidated debt, which means that it
excludes debt items between sub-sectors. For this reason general government debt is smaller than the combined
debts of its sub-sectors. According to the Growth and Stability Pact, each Member State’s public debt may not
exceed 60 per cent of GDP..
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Appendix tables

General government EMU debt, mrd. euro
TimeSector1

Q3-09Q2-09Q1-09200820072006200520042003200220012000
69.062.970.363.063.265.765.767.664.859.659.157.9S13
62.756.765.057.658.160.862.165.364.260.262.264.1S1311
10.810.610.310.09.59.08.37.36.45.65.35.3S1313
0.00.00.00.00.00.00.00.00.10.10.00.0S1314

1) S13 General government S1311 Central government S1313 Local government S1314 Social security funds
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