
General government financial accounts
2009, 4th quarter

General government net financial assets EUR 108 billion at the end of 2009
General government net financial assets, that is, the difference between financial assets and liabilities amounted
to EUR 108 billion at the end of the year, which is EUR 1.2 billion less than at the end of September. The net
financial assets of social security funds grew from September to December by EUR 3.4 billion, but the net
financial assets of central government decreased by EUR 3.7 billion and those of local government by EUR 1.0
billion.

General government net financial assets

General government debts grew more than assets during October to December. General government’s financial
assets went up by EUR 5.6 billion, because central government’s financial assets grew by EUR 2.9 billion, while
social security funds’ assets increased by EUR 3.0 billion and local government’s assets decreased by EUR 0.2
billion. Central government’s debt according to financial accounts grew respectively during the last quarter by
EUR 6.6 billion, local government’s by EUR 0.7 billion and social security funds’ debt decreased by EUR 0.4
billion.

The stockmarket that had been rising strongly sinceMarch led employment pension schemes into an exceptionally
good investment year. Boosted by rising share prices, the net financial assets of social security funds continued
to grow also during the fourth quarter of the year, amounting to EUR 122.6 billion at the end of the year.
Re-borrowing of employment pension contributions continued strong during the first and second quarters of
2009 but waned in the third and fourth quarters, when trust in the financial market returned and crediting of
business loans normalised.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 31.03.2010
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The corresponding time series changes have been made to the time series of the statistics as to the annual data
on national and financial accounts published in January 2010. The most important change is the re-classification
of the State Pension Fund from general government into employment pension schemes. The change decreased
the financial assets of central government and increased those of employment pension schemes. In addition,
central government’s debt grew slightly because of it, since the loan receivables of the State Pension Fund and
the government bonds held by it had previously been eliminated from central government’s debt as internal
items.
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Appendix tables

General government financial assets, liabilities and net assets, EUR billion
TimeSector1

Q4-09Q3-09Q2-09Q1-09200820072006200520042003200220012000
206.2200.6186.8184.9181.6213.5198.5177.3158.8143.5127.6127.9129.2S13Assets
58.255.349.556.051.764.962.256.351.849.239.942.445.4S1311
21.021.321.620.520.920.920.118.718.317.617.316.617.5S1313
127.0124.0115.7108.4109.0127.7116.2102.388.776.770.368.966.3S1314
98.091.285.092.884.282.883.485.087.786.182.683.888.1S13Liabilities
74.067.462.270.662.762.165.268.171.971.568.970.774.5S1311
19.718.919.118.818.317.416.215.314.513.312.512.112.1S1313
4.44.83.73.43.23.41.91.61.41.31.11.11.5S1314

108.2109.4101.892.197.4130.7115.192.371.157.545.044.141.1S13Net
-15.8-12.1-12.7-14.6-11.02.8-3.0-11.8-20.0-22.4-29.0-28.3-29.1S1311
1.42.32.51.62.63.53.83.43.84.44.84.55.5S1313

122.6119.2112.0105.0105.8124.3114.3100.787.375.569.167.864.8S1314
1) S13 General government S1311 Central government S1313 Local government S1314 Social security funds
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