
Renovation building 2020
Renovations of non-residential buildings

EUR 1.6 billion were used for renovating commercial and
office buildings
According to Statistics Finland, EUR 980 million were spent on renovating office buildings and
EUR 620 million on renovating commercial buildings in 2020. Compared with the previous year,
the renovation costs of commercial buildings decreased by 12 per cent and those of office
buildings by 22 per cent. In total, the renovations of commercial and office buildings decreased
by 19 per cent.

In 2020, industrial and warehouse buildings were renovated for EUR 1.3 billion and service buildings for
EUR 1.6 million. The renovation costs of industrial and warehouse buildings decreased by 9.6 per cent
and those of service buildings by 10.7 per cent from 2019.

The value of commercial and office building renovations was last studied with a sample survey concerning
the renovations in 2017. The renovation costs for 2018 and 2019 have been estimated using renovation
and expansion permits granted for commercial and office buildings. For industrial and warehouse buildings,
the realised costs were studied with an inquiry in 2018 and the years 2019 to 2020 were estimated based
on data on granted renovation and expansion permits. Correspondingly, the renovation costs of service
buildings were studied with an inquiry for 2019 and estimated based on granted renovation and expansion
permits for 2020.

Renovation costs of buildings by purpose of use of the building, EUR million

Use of the buildingYear

Service buildingsOffice buildingsCommercial buildingsIndustrial buildings and warehouses

1,298...2013

1,2231)910669.2014

1,2291)1,0321)6681)9192015

1,7391,1401)7561)1,0301)2016

1,6231)1,0046311,1251)2017

1,5951)1,1201)6481)1,3052018

1,8341,2561)7091)1,4151)2019

1,6391)9766231,2791)2020

Estimated based on renovation and expansion permits1)

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 01.10.2021
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The table below contains costs of renovation building from the statistical release on renovations of buildings
and dwellings in June and from this release on renovations of non-residential buildings. The renovation
costs of these objects fell by 2.2 per cent from 2019.

Renovation costs of buildings and apartments, EUR million

YearBuilding type

201520162017201820192020

3,9424,1803,6874,1633,7194,004Owner-occupied dwellings, detached and semi-detached houses

2,3232,4382,5272,1462,3212,412Housing companies

442450475446448506State-subsidised rental dwelling companies

9191,0301,1251,3051,4151,279Industrial buildings and warehouses

1,2291,7391,6231,5951,8341,639Public service buildings

1,0321,1401,0041,1201,256976Office buildings

668756631648709623Commercial buildings

10,55511,73311,07211,42311,70211,439Total

2



Contents

Tables
Appendix tables

Renovations of service buildings, EUR million..........................................................................................................4

3



Appendix tables

Renovations of service buildings, EUR million

Basic renovationsRenovations total

2017202020172020

449354631623Commercial buildings

7376731,004976Office buildings

1,1861,0271,6351,599Total
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