
International trade in goods and services
2018, 3rd quarter

International trade in services continued growing in the third
quarter of 2018
Service exports grew by five per cent in the third quarter of 2018 compared to the corresponding
quarter last year. Service imports grew by eight per cent. Other business services were both
sold and purchased more than in the third quarter of 2017, which most explains the growth in
both service exports and imports. The data appear from Statistics Finland's statistics on
international trade in goods and services, which are part of balance of payments.

Imports and exports of services

The combined exports of goods and services grew by three per cent and imports by eight per cent in the
third quarter of 2018 compared with the corresponding quarter of the previous year. In balance of payments
terms, goods exports also grew by three per cent and goods imports by eight per cent.

Goods exports in customs terms grew two percentage points more than in balance of payments terms. The
weaker development of goods exports in balance of payments terms was due to the exceptionally high
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level in the third quarter of 2017. The level of goods exports in customs terms was lower in the period in
question.

The levels in customs terms and in balance of payments terms can differ, because goods trade in customs
terms includes flows of goods where ownership does not change. In contrast, goods trade in balance of
payments terms is based on change of ownership. In addition to the changes made to the customs data,
goods trade in balance of payments terms includes sales and purchases from aboard to abroad.

Growth in other business services
Other business services are the second biggest item of service exports after telecommunications, computer
and information services (ICT). Exports of other business services grew by 25 per cent in the third quarter
of 2018 compared to the third quarter of one year ago. Transport services were the third biggest item of
exports and their exports grew by 12 per cent. Exports of telecommunication, computer and information
services remained on level with the previous year’s third quarter.

Exports of other business services grew mostly on account of an increase of 42 per cent in the sub-item
professional and management consulting services, which include such as legal services, accounting,
auditing, bookkeeping and tax consultancy services, and advertising, market research and public opinion
polling. Technical, trade-related and other business services, which are also a sub-item of other business
services, grew by 15 per cent.

Exports of construction and project deliveries fell by 11 per cent, while imports went down by 14 per cent
in the third quarter of 2018 compared to the corresponding quarter last year. Measured in euros, the fall
in both imports and exports amounted to some EUR 60 million.

Service imports grew by eight per cent in the third quarter of 2018. Service imports grew particularly due
to increased imports of other business services, telecommunications, computer and information services
and transport.

Other business services were imported 15 per cent more than in the third quarter of 2017, while imports
of telecommunications, computer and information services were up by 20 per cent. However, imports of
other business services grew more in euros: by around EUR 0.3 billion, which was over two times more
than the growth in telecommunications, computer and information services or in transport services. Imports
of transport services increased by 10 per cent.

Imports also grew particularly in two sub-items of other business services: technical, trade-related and
other business services and professional and management consulting services.
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Exports of services by service item

Moderate changes by country in international trade
International trade in services was highest with Sweden, the United States, Germany and the United
Kingdom in the third quarter of 2018. Sweden accounted for 14 per cent of service exports, the United
States for 11 per cent. Nine per cent of Finland’s service exports were headed to Germany and four per
cent to the United Kingdom in the third quarter of 2018.

Russia's share of service exports was one percentage point and China’s share two percentage points higher
than that of the United Kingdom, but two times more services were imported from the United Kingdom
than from Russia or China. The United Kingdom was the only trade partner where service exports fell
among the countries mentioned above. The share of the United Kingdom in service exports decreased by
one percentage point.

Exports to the United Kingdom were EUR 50 million lower than in the corresponding quarter of the
previous year, which represents a fall of 16 per cent. Exports of services to the United Kingdom were thus
only close on EUR 0.3 billion.

The shares of Sweden and Germany in international trade in services exports remained similar to the third
quarter of 2017. Service exports to Sweden amounted to nearly EUR one billion and to the United States
to close on EUR 0.8 billion. Exports of services to Germany were almost EUR 0.6 billion.

The share of the services exported to United States grew by one percentage point. Measured in euros,
service exports to the United States grew by around EUR 90 million, 14 per cent.

The share of the services imported from the United States also grew by one percentage point and by around
EUR 90 million. The growth was thus 23 per cent. Both more goods and services are still exported to the
United States than imported from there.
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Exports of goods and services in balance of payments terms by area

Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on the quarterly and annual
levels. Finnish Customs publishes data on goods trade across borders. Goods trade published by Finnish
Customs is used as source data for the statistics on international trade in goods and services. Removals
and additions caused by definitions are made to them to achieve goods trade in balance of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20182017

3rd
quarter

2nd
quarter

1st
quarter

4th
quarter

3rd
quarter

21,90822,70921,87222,87421,1921 Goods and services total

15,19116,27515,41015,39714,7971.1 Goods trade in balance of payment terms

15,19116,47415,50015,41514,5261.1.1 Goods trade in customs terms

0-198-90-18271
1.1.2 Factoryless goods production, goods sent abroad for processing and
merchanting

6,7166,4346,4627,4776,3951.2 Services total

3814143974283711.2.1 Manufacturing services

1,1861,0099069101,0571.2.2 Transport

9286228066619471.2.3 Travel

4795315657005381.2.4 Construction and project deliveries

838986114851.2.5 Financial and insurance services

6916966409456791.2.6 Charges for the use of intellectual property n.i.e.

1,5621,5941,6521,8541,5751.2.7 Telecommunications, computer and information services

1,2701,3211,2591,7091,0201.2.8 Other business services

1281701575171071.2.8.1 Research and development services

4954854354493491.2.8.2 Professional and management consulting services

6476666667435641.2.8.3 Technical, trade-related and other business services

1361571511551231.2.9 Other services

Appendix table 2. Import in balance of payments terms, EUR mil.

20182017

3rd
quarter

2nd
quarter

1st
quarter

4th
quarter

3rd
quarter

22,64822,59921,82922,50220,9791 Goods and services total

15,42315,14815,04415,08714,3031.1 Goods trade in balance of payment terms

16,33716,48316,27416,21315,3781.1.1 Goods trade in customs terms

-396-802-672-596-5841.1.2 Goods sent abroad for processing

-989-994-982-974-9271.1.3 CIF-FOB conversion

4714614234444371.1.4. Other differences

7,2257,4516,7867,4156,6761.2 Services total

3423543443583141.2.1 Manufacturing services

1,4861,4741,3801,3991,3561.2.2 Transport

1,4041,3831,0631,3031,3781.2.3 Travel

3704243925054281.2.4 Construction and project deliveries

2192222262512471.2.5 Financial and insurance services

2022252732781771.2.6 Charges for the use of intellectual property n.i.e.

8198798568586851.2.7 Telecommunications, computer and information services

2,1832,2832,0462,2541,8971.2.8 Other business services

3873924624624221.2.8.1 Research and development services

5616404906014391.2.8.2 Professional and management consulting services

1,2341,2521,0941,1921,0371.2.8.3 Technical, trade-related and other business services

2012082052081931.2.9 Other services
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Appendix table 3. International trade in balance of payments terms by region, EUR mil.

20182017

3rd
quarter

2nd
quarter

1st
quarter

4th
quarter

3rd
quarter

22,64822,59921,82922,50220,979TotalImport

17,70617,74817,01417,44916,532..Europe

13,96214,60313,61914,49913,542..EU28

8,2418,8478,3918,7028,122......Euro area

1,2151,3651,1891,2141,128........Netherlands

2,5862,6882,7132,9382,630........Germany

5,7225,7565,2285,7975,419......Rest of EU28 (non Euro area)

9549989361,016940........United Kingdom

2,8142,8142,5962,8762,625........Sweden

3,7443,1453,3952,9492,990....Rest of Europe (non EU28)

2,4652,0342,2081,8471,735........Russia

1,4911,4731,2991,5441,244..America

1,046986855970795........United States

283349348257178..Africa

3,0622,9213,0723,1392,940..Asia

1,3861,2591,2321,3721,350........China

1061089611485.. Other and unknown

21,90822,70921,87222,87421,192TotalExport

14,68215,36214,83815,46714,325..Europe

12,11712,76312,18912,43111,660..EU28

6,9857,5907,1497,2776,999......Euro area

1,2911,2021,3331,1591,203........Netherlands

1,7772,4311,8311,9191,895........Germany

5,1325,1735,0405,1534,662......Rest of EU28 (non Euro area)

1,0131,0911,0861,2071,036........United Kingdom

2,8212,8352,7132,7832,507........Sweden

2,5662,5992,6493,0362,665....Rest of Europe (non EU28)

1,1531,1051,1061,2411,255........Russia

2,6592,6052,3602,5342,385..America

2,0221,8811,7961,9141,780........United States

560574766649495..Africa

3,6463,7333,4973,8503,671..Asia

1,0781,1051,030942965........China

360435411374315.. Other and unknown
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Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest release (2018-12-14)Previous release (2018-09-14)1. release

6914,04714,04713,9782017Q1Import
of goods -9514,58314,58314,6782017Q2

56314,30314,30313,7402017Q3

12515,08715,08714,9622017Q4

-7315,04414,83415,1172018Q1

10715,14815,04115,0412018Q2

-6214,39914,39914,4612017Q1Export
of goods -37815,13615,13615,5142017Q2

39214,79714,79714,4052017Q3

1715,39715,39715,3802017Q4

-4015,41015,07315,4502018Q1

27116,27516,00416,0042018Q2

2356,5196,5196,2842017Q1Import
of
services

2266,9466,9466,7202017Q2

1616,6766,6766,5152017Q3

-377,4157,4157,4522017Q4

106,7866,8036,7762018Q1

-147,4517,4657,4652018Q2

4166,3166,3165,9002017Q1Export
of
services

1276,3116,3116,1842017Q2

1136,3956,3956,2822017Q3

287,4777,4777,4492017Q4

846,4626,5416,3782018Q1

-3366,4346,7706,7702018Q2
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